
PPP Flexibility Act - Welcome Changes

After significant speculation and discussion (which began almost the moment the Coronavirus
Aid, Relief, and Economic Security Act (CARES Act) was signed into law back in March),
Congress passed the Paycheck Protection Program Flexibility Act of 2020 (Flexibility Act) and
President Trump signed the Flexibility Act into law on June 5, 2020. The Flexibility Act
addresses significant issues with the Paycheck Protection Program (PPP) created by the
CARES Act by making many changes to the PPP, some of which apply only to those loans
issued going forward and some that apply retroactively to all borrowers. Most of the revisions
are borrower friendly and will be helpful to a borrower trying to maximize the forgiveness aspect
of its PPP loan. For a highlight of some of the key changes and additions under the new
Flexibility Act,

CLICK HERE

If you would like a refresher on the prior guidance on the PPP loans and forgiveness, you
can find more information in our prior alerts:

Paycheck Protection Program Forgiveness Guidance and Rules  (May 27, 2020)

SBA Extends Time for Borrowers to Consider PPP Safe Harbor for the Loan Necessity
Certification (May 14, 2020)

PPP Safe Harbor Guidance on the Loan Necessity Certification  (May 13, 2020)

PPP Guidance on Loan Necessity Certification  (April 30, 2020)

If you have questions about the Paycheck Protection Program, please contact a
member of Hill Ward Henderson’s COVID-19 Attorney Response Team below.

Kevin Sutton
kevin.sutton@hwhlaw.com

813.227.8492

Ajay Malshe
ajay.malshe@hwhlaw.com

813.506.5182

Matthew Hall
matthew.hall@hwhlaw.com

813.227.8479

Zachary Watt
zachary.watt@hwhlaw.com

813.222.3150

Disclaimer: This newsletter was created by Hill Ward Henderson for informational purposes only. I t discusses legal developments and should not be
regarded as legal advice for specific situations. Those who read this information should not act upon it without seeking legal advice. Neither prior results
described herein, nor any other representations contained herein guarantee a similar outcome.
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https://www.congress.gov/bill/116th-congress/house-bill/7010/text
https://files.constantcontact.com/f2d9a9da001/1eb6ce14-8df9-4adc-8af2-5a824c006343.pdf
https://www.hwhlaw.com/docs/default-source/the-latest/paycheck-protection-program-forgiveness-guidance-and-rules.pdf?sfvrsn=4d96c4a5_2
https://www.hwhlaw.com/docs/default-source/the-latest/sba-extends-time-for-borrowers-to-consider-ppp-safe-harbor-for-the-loan-necessity-certification.pdf?sfvrsn=c28bc4a5_2
https://www.hwhlaw.com/docs/default-source/the-latest/ppp-safe-harbor-guidance-on-the-loan-necessity-certification.pdf?sfvrsn=668ac4a5_2
https://www.hwhlaw.com/docs/default-source/the-latest/ppp-guidance-on-loan-necessity-certification.pdf?sfvrsn=458fc4a5_2
https://www.hwhlaw.com/practice-areas/COVID19-Response-Team
https://www.hwhlaw.com/legal-team/attorneys/attorney/Kevin-H.-Sutton
mailto:kevin.sutton@hwhlaw.com
https://www.hwhlaw.com/legal-team/attorneys/attorney/Ajay-K.-Malshe
mailto:ajay.malshe@hwhlaw.com
https://protect-us.mimecast.com/s/2fxoCERZG3flAl3gsyRPJc?domain=r20.rs6.net
mailto:matthew.hall@hwhlaw.com
https://www.hwhlaw.com/legal-team/attorneys/attorney/Zachary-W-Watt
mailto:zachary.watt@hwhlaw.com
https://www.hwhlaw.com/
https://www.facebook.com/HillWardHenderson
http://twitter.com/hwhlawfirm
http://www.linkedin.com/company/hill-ward-henderson

