
 

 

 

CORPORATE TRANSPARENCY ACT
REQUIREMENTS BEGIN IN 2024
The Corporate Transparency Act (“CTA”) became federal law in 2021. The CTA is part of the
Anti-Money Laundering Act of 2020, which is contained in the National Defense
Authorization Act for Fiscal Year 2021 (“NDAA”). The NDAA was vetoed by President Trump
but then became effective through an override by Congress.

The CTA is expected to impose new disclosure duties on most companies and certain other
persons beginning on January 1, 2024. This information is to be reported to the U.S.
Department of Treasury’s Financial Crimes Enforcement Network (“FinCEN”). FinCEN
estimates that approximately 32 million companies will become subject to the reporting
requirements of the CTA. 

Click here to read more and learn answers to some key questions, including:

What companies are subject to the CTA?

What does a reporting company have to report?

When does the reporting company have to begin submitting this information to
FinCEN?

Where does the reporting company report this information?

What if a reporting company doesn’t comply with the CTA?

If you have any questions or would like more information on the matters discussed
above, please reach out to your contact at our firm. 
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CONFIDENTIALITY NOTE: The information contained in this transmission may be privileged and

confidential information, and is intended only for the use of the individual or entity named above. If

the reader of this message is not the intended recipient, you are hereby notified that any

dissemination, distribution or copying of this communication is strictly prohibited. If you have

received this transmission in error, please immediately reply to the sender that you have received

this communication in error and then delete it. Thank you.

DISCLAIMER: This newsletter was created by Hill Ward Henderson for informational purposes only.

It discusses legal developments and should not be regarded as legal advice for specific situations.

Those who read this information should not act upon it without seeking legal advice. Neither prior

results described herein, nor any other representations contained herein guarantee a similar

outcome.
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